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                                                                      '"()5&% *+,5$#$)6-'*+7 ,58#+5&&&&&&&&&&&&&  +.9&;.<09: 67941 
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'$ 6=6#5"&'$)$%",$%8#& 67"* 5$8# 

,("(+ '"(),$%)6&56(>)6!$)6 
--------------- 

  !!""##!!  ##$$    

  

                                           +;?&0/ 7./@04@A 0BC&8BC/2017  0/@04@DC  1E3-F.2/1BC 0BC&13-12-2017 

 ;40.G;DC&7G4?0B0/C&H<DC 
                                                                               

+*$=()5&+7)I+5"5 86/2017 

 

= (+: «6!)7)$"5"& '$%,6)6& 7*)5>+5"5& # +5& J #$+5& KNGAL& 5,"#& 7 *$)M"& ,"5&
'$%+$)')5$+5&,)6&'"()6&% *+,5$#$)6-'*+7 ,58#+5» 

 

 !"#$%&"#'()*!+,-."/-$)*0(!+1-*23#+%&()*#13 !"/#&4-52#$(6(&7)."/#89:;3#4&<)*#=(!>)!4 6*,#1)*#:2:00 

+/-%?@(#+(#A4&5+,*#!*6!,6%#+/-(A).*+4#+!4-#*.@"/+*#+/-(A),>+(B-#+!"#$4&"!,65#6*!>+!4&*#'()*!+,-."/3#4#
C0,!)"0%# D",5!4!*2# EB%23# F+!()*# *05# !4# &(# *),@G# 0)B!G# 66008/8-12-2017 <HH)*I4# 0)5+6?4+4# !"/#
D)"<A)"/#!423#4#"0".*#(0,A5@46(#6*,#A4&"+,(F@46(#-5&,&*3#+F&IB-*#&(#!,2#A,*!>J(,2#!"/#>)@)"/#;K#0*)GL#
!"/#MGNOK8P89:9G 
$,*0,+!1@46(# 5!,# /0>)Q(,# -5&,&4# *0*)!.*3# A(A"&<-"/# 5!,# +(# +F-"?"# (--,># RST# &(?1-# 0)"+%?@*-# 6*,# %!*-#
0*)5-!*#+!4#+/-(A).*+4#"6!1 (8T#&<?4#6*,#"-"&*+!,6>#",U 

 

7+*)#, 5 

 

:T# V)%+!"2# W)(!!>6"2# R$%&*)Q"2-D)5(A)"2# C0,!)"0%2# D",5!4!*2# EB%2T3# 8T# X(5A"!"2# Y,?!,>A42# R!*6!,65#
&<?"2T3# 3) '/),>6"2 '*!+*I>A"2# ZT# C/+!)>!,"2# $*+6*?>642# R!*6!,65# &<?"2T3# 5) C/H(-.*# $,*6>64# R!*6!,65#
&<?"2T# LT# D*-*H,1!*# D()A.64# R!*6!,65# &<?"2T3# 7) 'B-+!*-!.-"2# '"F7*)42# R!*6!,65# &<?"2T, 8)M,65?*"2#
W)(!!>6"2#R!*6!,65#&<?"2#� [-!,0)5(A)"2T 

+7)#, 5 

 

1)\(1)H,"2#'*?*&*)>2#R!*6!,65#&<?"2T# 
 

Y(!>#!4#A,*0.+!B+4#!42#*0*)!.*2#"#D)5(A)"2#!42#C0,!)"0%2#D",5!4!*2#EB%2#6G#V)%+!"2#W)(!!>6"23#6%)/J(#
!4-#<-*)J4#!42#+/-(A).*+42G 
 

'*!50,-# (,+%H*H(# !"#1" @<&*# !42# 4&()%+,*2# A,>!*J42# 6*,# *-*I<)@46(# +!"# &(# *)G# 0)B!G# LLZSNP:8-12-2017 

<HH)*I"# !"/# !&%&*!"2# +/H6",-B-,*61-, 6!,),*61- <)HB-# 6*,# /0*.@),B-# Q1)B- !42# $,(F@/-+42# =(Q-,61-#
]04)(+,1-#!"#"0"."#<Q(,#B2 (J%2U 
 

D*)*6*?"F&(# 50B2# 0>)(!(# *05I*+4# +/&I1-*# &(# !"# >)@)"# 8S# -GNZN:P899L# 6*,# !,2# /0"/)H,6<2# *0"I>+(,2#
K8OP9;KP899S#^#;8KP8NP89:8#H,*#!4-#<H6),+4#<6A"+42#>A(,*2#!42#6*!*+6(/%2#!"/#A,6!F"/#"0!,61-#,-1-#6*,#
*-!,6*!>+!*+42# 6*&0,-1-# (-()H"F# (J"0?,+&"F# !"/# A,6!F"/# _=C# +!*# 0?*.+,*# !"/# <)H"/:& NN& 6!)7)$"5"&
'$%,6)6& 7*)5>+5"5& # +5& J #$+5& KNGAL& 5,"#& 7 *$)M"& ,"5& '$%+$)')5$+5& ,)6& '"()6&
% *+,5$#$)6&NN +!"#$%&"#'()*!+,-."/#� $)*0(!+1-*2G# 
 

=,2# ()H*+.(2# @*# (6!(?<+(,# H,*# ?"H*),*+&5# !42# WIND  !!+5& ,"! 7$%)$#8#$ 5& +9 9>9 9&  4# (!*,)(.*#
, *#+& +9 9 +/&I1-*# &(# !4-# *-*?/!,6%# 0(),H)*I%# !42# !(Q-,6%2# <6@(+42# 0"/# <Q(,# 6*!*@<+(,# 6*,# *05# !*#
(0,&<)"/2#+Q<A,*#6#IB!"H)*I.(2#!B-#6*&0,-1-##0"/#*0(,6"-.`"/-#!4-##@<+4#*/!1-G# 

 VC= G # U 4 # & ( #[) , @ G #D)B! GZ8S9N PZ - 8 -2017 ,56897 /25 -10 -2017 ,  

              61208/16-11-2017 * . !4+4 G  

 ! :"70#$#%&-89'
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v )&/.4OP?C&0<3&@/P;23<3&;GE&O/&0G;GO-0BOGQ3&-23/4&RST&@/4&RUV&W.-/02<3 +F&IB-*#&(#!*#

(-4&()B&<-*#+Q<A,*#0"/ <Q"/-#/0"7?4@(.#+!4-#/04)(+.*#&*2#6*,#(.-*,#(-52#!F0"/3#50B2#I*.-(!*,#+!"-#

*65?"/@"#0,->6*U 

,67)5&%+(7$#+5 '$+5,+5"&KP9L 

YC=[aab'c :3NKNV93OL9V93Z;K 

v _,# @<+(,2# !B-# 6*&0,-1-3# "# !F0"2# >??*# 6*,# 4# !"0"@<!4+4# !"/2# A.-"-!*,# 6,# */!<2# +F&IB-*# &(# !4-#

+/&0?4)B&*!,6># +!",Q(.*# !42# *.!4+42# &(# [),@G# D)B!G:61208/16-11-2017, 50"/# (&I*-.`"-!*,# !*#

+6*),I%&*!*#6*,#",#IB!"H)*I.(2#0(A."/#&(#!,2#@<+(,2#6*,#!4-#=(Q-,6%#D(),H)*I%#&(#*)G0)B!GL::SOP:L-

11-2017. 

v T*#I)(>!,*#0"/#@*#6*!*+6(/*+!"F-#(.-*,#128 6*,#@*#<Q"/-#A,*+!>+(,2U# 

- 32 W.-A04/  -1<0-.4@X3&F4/10A1-<3&RYUS&P&Z&[YV[&P&X [YV[&P&9 

- T\&W.-A04/&-1<0-.4@X3&F4/10A1-<3&[YT[&P&Z&[Y][&P&X [YV[&P&9 

_# /0"?"H,+&52# !B-# =(?1-# $,<?(/+42# H,*# ?"H*),*+&5# !"/# A%&"/# /0"?"H.`(!*,# 50B2# I*.-(!*,# +!"-#

0,->6*3#B2#>@)",+&*#!"/#CI>0*J#=<?"/2#$,6!F"/#6*,#!"/#=<?"/2#C/6"?.*2G# 

 

 WA;/^&
,_`GEC&
'4_`-E1BC&
'4@0QGE 

TIMH K�am) M$!$)( ,*+ 

+b$+&, !)65&
'$ ! 65"5&
'$%,6)6&K�L 

406,95 25,432 10.349,55 

 WA;/^&
,_`GEC&
 c@/0A10/1BC&
 E@G`2/C 

TIMH  6%)!$+ 

+b$+&, !)65&
 J%+,+5,+5"5&
'$%,6)6&K�L 

8ZZ3:;#�P6*&0.-* 159 38.823,03 

8ZZ3:;#�P6*&0.-* 128 31.253,76 

dO.G41P/: 80.240,34 

 

RdT#+4&GU#!"#I)(>!,"P6*&0.-*#(.-*,#&,*#(/6"?.* 

C0,0?<"-#@*#6*!*!(@(.#(HH/4!,6%#(0,+!"?%#6*?%2#(6!<?(+42#!B-#()H*+,1-#Fe"/2#\[9[[[&� A,>)6(,*2#

RU&KFXF-@/L&PB3X3. 

="#+/-"?,65#&%6"2#!42#!>I)"/#@*#(.-*,#RT9SUVY[[&PG#RA,6!F"/#A,*-"&%2T#6*,#4#A,>+!*+%#!42#S&-@9&K7L&

M&e[&-@9&K>L3#!"#"0"."#@*#(6!(.-(!*,#0*)>??4?*#&(#!"-#6F),"#>J"-*#!42#"A"FG# 

="# <)H"# !42# (6+6*I%2# @*#0)*H&*!"0",4@(.# *05# (,A,65#&4Q>-4&*#)"f6%2# 0*)>HBH42#MINI-TRENCHER 

(I"A,*+&<-"#&(#+F+!4&*#*05+7(+42#@")F7"/#6*,#6*!*+!"?%2#!B-#*,B)"F&(-B-#+B&*!,A.B-#!B-#0)"f5-!B-#

(6+6*I%2G# 

Y(#!4-#Q)%+4#!"/#&4Q*-%&*!"2#*/!"F#*0"I(FH(!*,#4#Q)%+4#>??B-#&(@5AB-#A,>-",J42#0GQG#«+IF)*»#4#

«6"&0)(+<)»#6*,#@(B)(.!*,#(J*,)(!,6>#I,?,65#0)"2#!"#0(),7>??"-#!5+"#!B-#05?(B-#>??*#6*,#!42#/0*.@)"/G# 

c# A,>-",J4# !42# &,6)"!>I)"/# # @*# /?"0",(.!*,# &(# !4-# 7"%@(,*# !)"Q"F# "# "0"."2# @*# 0)"+*)!4@(.# +!4-#

6(I*?%  (0"Q"F&(-"/#(6+6*I<*G 

 ! :"70#$#%&-89'
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c#!"&%#@*#(0,Q1-(!*,##&(#<HQ/+4#+6/)"A<&*!"2#!F0"/#tranche 4#"0".*#A,*+I*?.`(,#!4-#A,(.+A/+4#!"/#

+6/)"A<&*!"2# +(# 5?*# !*# +4&(.*# !42# !"&%2G# c# +!)1+4# !"/# +6/)"A<&*!"2# @*# H.-(!(# &<Q),# !4-# +!>@&4# -5 

(6*!"+!>#*05#!4-#(0,I>-(,*#6/6?"I").*2G 

=*#!&%&*!*#!"/#")FH&*!"2#0"/#A,*-".H"-!*,3#«6?(.-"/-»#(-!52#!"/#Q)5-"/#()H*+.*2#6*,#0*)*A.-"-!*,#

+!4-#6/6?"I").*#!4-#.A,*#4&<)*G 

=*#I)(>!,*# 0"/#@*# 6*!*+6(/*+!"F-#@*# (.-*,# *05# "0?,+&<-"#+6/)5A(&*3# @*# 6*?/I!(.# &(# Q/!"+.A4)"#

0?*.+,"# 6*,# 6*0>6,# 7*)<B2# !F0"/# DZ993# CM:8ZG# _,# 6*@*)<2# A,*+!>+(,2# !"/# @*# (.-*,# :38KV93O9V93O9# 6*,#

93S9V93;9V93O9#RYxDxWTG 

 _,#()H*+.(2#@*#H.-"/-#+/&I1-*#&(#!"#Q)"-"A,>H)*&&*#0"/#6*!*@<!(,#"#()H"?>7"2#6*,#@*#A,*)6<+"/-#6 

&%-(2G _,# !(Q-,6<2# 0)"A,*H)*I<2# !42# 6*&0.-*23# !B-# I)(*!.B-# 6*,# !B-# +B?4-1+(B-# 0"/# @*# !"0"@(!4@"F-#

A.-"-!*,#*05#!"-#()H"?>7"#R+/-4&&<-*#&(#!4-#*.!4+4#!"/TG## 

\,*#5?(2#!,2#()H*+.(2#+!"#0(`"A)5&,"#6*,#+!"#"A5+!)B&*#@*#!4)4@"F-#5?*#!*#&<!)*#*+I*?(.*2#6*,#H,*#

!"-#?5H"#*/!5#"#()H"?>7"2#<Q(,#6*!*@<+(,#,A,B!,65#*+I*?,+!%),"#+/&75?*,"#R+/-4&&<-"#&(#!4-#*.!4+4#!"/TG#

c#*0"6*!>+!*+4#5?B-#!B-#()H*+,1-#@*#"?"6?4)B@(.#&(#(0*-*I")>#!"/2#+!4-#0)"H(-<+!()4#6*!>+!*+4#6*,#

!4-#!%)4+4#!B-#/I,+!>&(-B-#/e"&<!)B-G 

 

 

5E3BPP_3/:& 

1) c#&(#[GDG#61208/16-11-2016 . 

2)  6*),I%&*!*#6*&0,-1-#^#IB!"H)*I.(2# 

3) RNT#I>6(?",#0)"!>+(B-#6*,#@<+(B-#(H6*!>+!*+42#6*&0,-1- 

4) g/+,65#*<)," 

5) _),`"-!,"H)*I.*#5A(/+4 

6) [)Q*,"?"H.* 

7) CHH/4!,6%#C0,+!"?% 

8) $,0?5!/0"#(.+0)*J42#!(?1-#A,<?(/+42#[.!4+4#Q")%H4+42#A,6*,B&>!B-#A,<?(/+42 

9) [.!4+4#Q")%H4+42#A,6*,B&>!B-#A,<?(/+42 

c#C0,!)"0%#D",5!4!*2# EB%2# *I"F# >6"/+(# !"# $%&*)Q" 6*,# D)5(A)"# !42 6G# V)%+!"# W)(!!>6", 6*,# <?*7(#
/0h5e,-U 
   

1. ="#0)"*-*I()@<-#<HH)*I"    

2. =4#&(#*)G#0)B!G#Z8S9NPZ-8-2017,56897/25-10-2017, 61208/16-11-2017 *.!4+4  

3. T"#>)@)"#8S#!"/#MG#NZN:P899L 

4. =,2#/0"/)H,6<2#*0"I>+(,2#528/075/2009 & 725/23/2012  

5. =4#&(#[),@G#D)B!G:61208/16-11-89:;#*.!4+4#&(#!*#+6*),I%&*!*#6*&0,-1-#6*,#IB!"H)*I.(2  
6. =4-#=(Q-,6%#D(),H)*I%#&(#*)G0)B!GL::SOP:L-11-2017. 

7. =*#+Q(!,6>#(0,+/-*0!5&(-*#<HH)*I* 

6*,# &(!># *05 A,*?"H,6%# +/`%!4+43# "# $%&*)Q"2# 6*,# D)5(A)"2# !42# C0,!)"0%2# D",5!4!*2# EB%2# 6G# V)%+!"2 
W)(!!>6"23 <@(+(#!"#4&()%+,*2#A,>!*J42#@<&*#+(#e4I"I").*G# 
 

'*!50,-#!"F!"/#!"# 1&*U 
 

+7)I+5$H $&)()I8#+ 

 

CH6).-(,#!4-#<6A"+4 >A(,*2#!42#6*!*+6(/%2#!"/#A,6!F"/#"0!,61-#,-1-#6*,#*-!,6*!>+!*+42#6*&0,-1-#(-()H"F#
(J"0?,+&"F# !"/# A,6!F"/# _=C# +!*# 0?*.+,*# !"/# <)H"/:& NN& 6!)7)$"5"& '$%,6)6& 7*)5>+5"5& # +5&
J #$+5& KNGAL& 5,"#& 7 *$)M"& ,"5& '$%+$)')5$+5& ,)6& '"()6& % *+,5$#$)6& NN +!"# $%&"#
'()*!+,-."/#� $)*0(!+1-*2G# 
 

 ! :"70#$#%&-89'
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i=,2# ()H*+.(2# @*# (6!(?<+(,# H,*# ?"H*),*+&5# !42#WIND  !!+5& ,"! 7$%)$#8#$ 5& +9 9>9 9&  4# (!*,)(.*#
, *#+& +9 9 +F&IB-*# &(# !4-# *-*?/!,6%# 0(),H)*I%# !42# !(Q-,6%2# <6@(+42# 0"/# <Q(,# 6*!*@<+(,# 6*,# *05# !*#
(0,&<)"/2#+Q<A,*#6#IB!"H)*I.(2#!B-#6*&0,-1- 0"/#*0(,6"-.`"/-#!4##@<+4#*/!1-G# 

v )&/.4OP?C&0<3&@/P;23<3&;GE&O/&0G;GO-0BOGQ3&-23/4&RST&@/4&RUV&W.-/02<3 +F&IB-*#&(#!*#

(-4&()B&<-*#+Q<A,*#0"/#<Q"/-#/0"7?4@(.#+!4-#/04)(+.*#&*2#6*,#(.-*,#(-52#!F0"/3#50B2#I*.-(!*,#+!"-#

*65?"/@"#0,->6*U 

v )&/.4OP?C&0<3&@/P;23<3&;GE&O/&0G;GO-0BOGQ3&-23/4&RST&@/4&RUV&W.-/02<3 +F&IB-*#&(#!*#

(-4&()B&<-*#+Q<A,*#0"/#<Q"/-#/0"7?4@(.#+!4-#/04)(+.*#&*2#6*,#(.-*,#(-52#!F0"/3#50B2#I*.-(!*,#+!"-#

*65?"/@"#0,->6*U 

 

 

 

,67)5&%+(7$#+5 '$+5,+5" KP9L 

YC=[aab'c :3NKNV93OL9V93Z;K 

v T*#I)(>!,*#0"/#@*#6*!*+6(/*+!"F-#(.-*,#128 6*,#@*#<Q"/-#A,*+!>+(,2U# 

- fU&W.-A04/&&-1<0-.4@X3&F4/10A1-<3&RYUS&P&Z&[YV[&P&X [YV[&P&9 

- T\&W.-A04/&-1<0-.4@X3&F4/10A1-<3&[YT[&P&Z&[Y][&P&X [YV[&P9 

_# /0"?"H,+&52# !B-# =(?1-# $,<?(/+42# H,*# ?"H*),*+&5# !"/# A%&"/# /0"?"H.`(!*,# 50B2# I*.-(!*,# +!"-#

0.-*6*3#B2#>@)",+&*#!"/#CI>0*J#=<?"/2#$,6!F"/#6*,#!"/#=<?"/2#C/6"?.*2G# 

 

 WA;/^&
,_`GEC&
'4_`-E1BC&
'4@0QGE 

TIMH K�am) M$!$)( ,*+ 

+b$+&, !)65&
'$ ! 65"5&
'$%,6)6&K�L 

406,95 25,432 10.349,55 

 WA;/^&
,_`GEC&
 c@/0A10/1BC&
 E@G`2/C 

TIMH  6%)!$+ 

+b$+&, !)65&
 J%+,+5,+5"5&
'$%,6)6&K�L 

8ZZ3:;#�P6*&0.-* 159 38.823,03 

8ZZ3:;#�P6*&0.-* 128 31.253,76 

dO.G41P/: 80.240,34 

 

RdT#+4&GU#!"#I)(>!,"P6*&0.-*#(.-*,#&,*#(/6"?.* 

C0,0?<"-#@*#6*!*!(@(.#(HH/4!,6%#(0,+!"?%#6*?%2#(6!<?(+42#!B-#()H*+,1-#Fe"/2#\[9[[[&� A,>)6(,*2#

RU&KFXF-@/L&PB3X3. 

="#+/-"?,65#&%6"2#!42#!>I)"/#@*#(.-*,#RT9SUVY[[&PG#RA,6!F"/#A,*-"&%2T#6*,#4#A,>+!*+%#!42#S&-@9&K7L&

M&e[&-@9&K>L3#!"#"0"."#@*#(6!(.-(!*,#0*)>??4?*#&(#!"-#6F),"#>J"-*#!42#"A"FG# 

="# <)H"# !42# (6+6*I%2# @*#0)*H&*!"0",4@(.# *05# (,A,65#&4Q>-4&*#)"f6%2# 0*)>HBH42#MINI-TRENCHER 

(I"A,*+&<-"#&(#+F+!4&*#*05+7(+42#@")F7"/#6*,#6*!*+!"?%2#!B-#*,B)"F&(-B-#+B&*!,A.B-#!B-#0)"f5-!B-#

(6+6*I%2G# 

 ! :"70#$#%&-89'
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Y(#!4-#Q)%+4#!"/#&4Q*-%&*!"2#*/!"F#*0"I(FH(!*,#4#Q)%+4#>??B-#&(@5AB-#A,>-",J42#0GQG#«+IF)*»#4#

«6"&0)(+<)»#6*,#@(B)(.!*,#(J*,)(!,6>#I,?,65#0)"2#!"#0(),7>??"-#!5+"#!B-#05?(B-#>??*#6*,#!42#/0*.@)"/G# 

c# A,>-",J4# !42# &,6)"!>I)"/# # @*# /?"0",(.!*,# &(# !4-# 7"%@(,*# !)"Q"F# "# "0"."2# @*# 0)"+*)!4@(.# +!4-#

6(I*?%  (0"Q"F&(-"/#(6+6*I<*G 

c#!"&%#@*#(0,Q1-(!*,##&(#<HQ/+4#+6/)"A<&*!"2#!F0"/#tranche 4#"0".*#A,*+I*?.`(,#!4-#A,(.+A/+4#!"/#

+6/)"A<&*!"2# +(# 5?*# !*# +4&(.*# !42# !"&%2G# c# +!)1+4# !"/# +6/)"A<&*!"2# @*# H.-(!(# &<Q),# !4-# +!>@&4# -5 

(6*!"+!>#*05#!4-#(0,I>-(,*#6/6?"I").*2G 

=*#!&%&*!*#!"/#")FH&*!"2#0"/#A,*-".H"-!*,3#«6?(.-"/-»#(-!52#!"/#Q)5-"/#()H*+.*2#6*,#0*)*A.-"-!*,#

+!4-#6/6?"I").*#!4-#.A,*#4&<)*G 

=*#I)(>!,*# 0"/#@*# 6*!*+6(/*+!"F-#@*# (.-*,# *05# "0?,+&<-"#+6/)5A(&*3# @*# 6*?/I!(.# &(# Q/!"+.A4)"#

0?*.+,"# 6*,# 6*0>6,# 7*)<B2# !F0"/# DZ993# CM:8ZG# _,# 6*@*)<2# A,*+!>+(,2# !"/# @*# (.-*,# :38KV93O9V93O9# 6*,#
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